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SPOTLIGHT | Power Purchase Agreement Prices Hit Record Highs
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North American renewable power purchase agreement (PPA) prices reached record highs
North American renewable power in early 2026, continuing a sustained upward trend driven by both market demand and
purchase agreement (PPA) prices structural constraints. Compared to a year earlier, solar prices are up roughly 13%, and
reached record highs in early 2026, wind prices have climbed about 24%, according to LevelTen Energy. On the supply side,
continuing a sustained upward" 1d project development continues to face bottlenecks, including lengthy permitting timelines
driven by both market demaq a = and limited transmission capacity. Higher interest rates have also increased financing costs,
structural constraints. Compar a making projects more expensive to build and forcing developers to seek higher PPA prices
year earlier, solar prices are up rou to maintain returns. Demand remains strong, especially from large corporate buyers.

13%, and wind pric?s have climbed Technology companies and other energy-intensive businesses are aggressively securing
about 24%, according to LevelTen renewable PPAs to meet sustainability targets and support growing electricity

Energy.... consumption, particularly from data centers. This demand surge is outpacing the pipeline
of new projects, adding further upward pressure on prices. Shifts in federal incentives,
evolving tax credit structures, and tariffs on imported equipment introduce additional
financial risk and complexity for developers.

CES SCORE | Is it Time for Action?

The CES SCORE shows how current wholesale commodity prices compare to their 52-week range. A score close to 0 indicates that current prices are close to their 52-week
HIGH; a score close to 100 indicates that current prices are close to their 52-week LOW. Many factors influence how wholesale prices are translated into retail prices paid by

consumers and when it is time to consider a price lock. Please contact your CES Energy Services Advisor for customized strategic procurement advice.
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Natural Gas NYMEX Terms Electricity Terms Crude Oil Terms

WEATHER | 6 - 10 Day Forecast

Valid: May 9 - 13, 2026
Issued: May 3, 2026

The Mid-Atlantic, Northeast, and Midwest are
expected to see cooler weather, while warmer-
than-average temperatures are forecast in the
West and parts of the Southeast.

This map depicts forecasted temperatures for next week
compared to the long-term average. The blue/purple
areas are forecast to be colder than normal, gray areas

are normal, and yellow/orange/red areas are warmer
® brapabilty than normal. Abnormally hot weather in the summer and
3 Percent Chance)] H H H .
e Aoye o - A.mg_,;g;m. - Be;:%;:;,,m. . cold weather in the wmter. can increase the price for
< : Rl T natural gas, oil, and electricity.
T o o \>¢~ i {: o 33;2352:} e
N v N

H

competitive-energy.com | 207.772.6190



MARKET

OUMMARY

OIL & DISTILLATES |

HEATING OIL FUTURE CALENDAR STRIPS - $/GAL Prompt Month Price for June 2026

2027 2028 2029
® ¢ ® This week: $101.94/Bbl

Prior Week: $94.40/Bbl

$2.50 Change: ‘ $7.54/Bbl

The rolling 12-month strips for both Brent and WTI
$2.00 climbed week-over-week after reports of more
military action in the Strait of Hormuz. Brent moved
Jul 2025 Oct 2025 Jan 2026 Apr 2026 up by 5.1% to $92.42/barrel and WTI by 4.1% to
$83.52/barrel. New York Harbor heating oil
experienced an ordinary increase of 1%, closing at
©2027 @2028 ®2029  $3.32/gallon last week. Despite an announced US
plan to guide vessels through the strait using navy
vessels, traders do not seem confident that this

$3.00

CRUDE OIL WTI FUTURE CALENDAR STRIPS - $/BARREL

$80
move will resolve the supply disruption. In other
major market news, the UAE left OPEC on May 1,
citing differences with Saudi Arabia, the de facto

$60 leader of the group, and aspirations for more
autonomy over production and exports. This
weakening of OPEC+ could mean a stronger

Jul 2025 Oct 2025 Jan 2026 Apr 2026 position for U.S. oil exporters.
FUNDAMENTALS
CRUDE OIL 12-MONTH ROLLING STRIP - $/BARREL U.S. REFINERY RATES
@Brent Crude Oil @WTI Crude Oil @ This Year @ Last Year
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MONT BELVIEU CALENDAR YEAR STRIPS $/GAL
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NATURAL GAS |

NATURAL GAS NYMEX CALENDAR STRIPS - $/MMBTU Prompt Month Price for June 2026

$4.50 This Week: $2.78/MMBtu

Prior Week: $2.52/MMBtu

$4.00 Change: ‘ $0.26/MMBtu

The NYMEX prompt month rose 10% to $2.78/MMBtu, and the
v\' rolling 12-month strip rose by almost 3% week-over-week to
$3.44/MMBtu. The Algonquin Citygate rolling 12-month basis
price saw a weekly gain of $0.23/MMBtu, or 7%, to $3.44/MMBtu.
Near-term prices have been supported by a slight decline in
domestic production and near-record LNG exports. Several
$3.00 producers have curtailed output in response to weak prices, as
total U.S. dry production averaged around 106 Bcf/day last week.
U.S. storage inventories are currently at 2,142 Bcf after a net
increase of 79 Bcf, now at 153 Bcf, or 7.7%, above the five-year
Jul 2025 Oct 2025 Jan 2026 Apr 2026 average. Platts Gas Daily Market Fundamentals project U.S.
demand to average 102.2 Bcf/day over the coming week, while
® 2027 ©2028 2029 total supply is expected to average 111.6 Bcf/day.

$3.50

$2.50

NATURAL GAS FUNDAMENTALS
NATURAL GAS BASIS - ROLLING 12 MO. FUTURES STRIP - $/MMBTU

@ Algon Gates ¢ Transco Z 6 NY
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U.S. NATURAL GAS PRICE VS. PRODUCTION

Dry Gas Production (Bcf) @ 12 Month Rolling Strip ($/MMBtu)
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NEW ENGLAND ELECTRICITY |

NEPOOL FUTURES MARKET CALENDAR STRIP PRICING - $/MWH The NEPOOL 12-month electricity strip rose 6.70% week-over-week to
$81.02/MWHh. The prompt month price increased 21.68% week-over-
week to $48.10/MWh. The 2027 calendar strip rose 7.10% to

$80 $81.60/MWHh, the 2028 strip increased 3.93% to $71.71/MWh, and the
2029 strip rose 3.26% to $64.01/MWh. Wholesale power prices in New
England’s real-time market averaged $47.61/MWh in March 2026,

@2027 @2028 @ 2029

260 about 5% higher than the previous year. Electricity demand peaked on
March 3 from 6:00 pm to 7:00 pm, reaching 17,861 MW. Natural gas
540 remained the dominant generation source, supplying 46% of in-region
electricity, followed by nuclear at 29%. Renewables contributed 17% of
$20 generation—led by wind, solar, and biomass—while hydro accounted
for 9.1%. Power-sector CO, emissions declined 5% year over year in
$0 March, though year-to-date emissions rose 14% due to early-year cold
Jul 2025 Oct 2025 Jan 2026 Apr 2026 weather.

NEW ENGLAND REGIONAL ELECTRICITY GRID GENERATION MIX

ISO-NE GRID ELECTRICITY GENERATION MIX - EXCLUDES IMPORTS - MW
20,000 RESOURCE

@ Petroleum Generation
@ Nuclear

15,000 Other
@ Battery storage

Pumped storage
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NEW ENGLAND GRID FUNDAMENTALS
ISO NE HOURLY GRID DEMAND & REAL TIME LMP RATE

@ IS0 NE Hub Real Time LMP (MWH) @ISO NE Demand (MW)
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DISCLAIMER: The information set forth herein is a compilation of public and internal information and is presented solely for the convenience of CES customers. CES does not make any
representation or warranties, express or implied, with respect to the accuracy or completeness of the information contained herein. CES shall not have any liability to any person or entity

resulting from the use of this information in any way.

4 QUESTIONS? sales@competitive-energy.com
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KEITH SAMPSON

Senior Vice President,
Energy Services

(617) 633-9320

ksampson@competitive-energy.com

ZAC BLOOM

Vice President,

Head of Sustainability & Renewables

(617) 237-6497

zbloom@competitive-energy.com

CHARLIE AGNEW

Vice President, Energy Services

(207) 576-3490

cagnhew@competitive-energy.com

CHRIS BROOK

Director of Natural Gas
& Energy Services

(207) 949-0312

cbrook@competitive-energy.com

LARRY PIGNATARO

Director of Strategic Partnerships
& Senior Energy Services Advisor

(603) 767-5321

SANDY BEAUREGARD

Director of Sustainability Services

(207) 670-5224

sbeauregard@competitive-energy.com

ZACK HALLOCK

Associate Manager, Energy Services

(603) 558-4872

zhallock@competitive-energy.com

DECLAN CLOUGHERTY

Energy Services Advisor
(603) 339-1170

dclougherty@competitive-energy.com

JUSTIN RATHBONE

Energy Services Advisor

(207) 219-3733

jrathbone@competitive-energy.com

DAN LONG

Client Development Coordinator

(203) 376-0516

dlong@competitive-energy.com

Ipignataro@competitive-energy.com

Thank you for choosing Competitive Energy Services!
For all of your energy market questions, please contact your Energy Services Advisory today.
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