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On March 23rd, it was announced the Trump administration will pay French energy 
company TotalEnergies $1 billion to walk away from two offshore wind leases off the coast 
of North Carolina and New York. TotalEnergies will use the refunded sum to finance oil and 
gas development in the United States, notably for a liquefied natural gas plant in Texas. As 
part of the announcement, Interior Secretary Doug Burgum claimed wind power is 
ineffective, while the chief executive of Total Energies, Patrick Pouyanne, called the deal 
“pragmatic” and emphasized the company does not denounce onshore wind in the U.S. 
but doesn’t see it as financially viable there at this time. Experts argue investments in 
renewable energy can help protect against oil price volatility, notably during times of war. 
New York Governor Kathy Hochul called the “pay-not-to-play” scheme “an outrageous 
abuse of tax-payer dollars,” a sentiment echoed by North Carolina Governor Josh Stein, 
penning the deal “ludicrous and wasteful.” Earlier this year, the Trump administration 
attempted to halt five wind projects on the East Coast. Federal judges ruled against the 
administration in a lawsuit brought by project developers and states. 

The CES SCORE shows how current wholesale commodity prices compare to their 52-week range. A score close to 0 indicates that current prices are close to their 52-week 
HIGH; a score close to 100 indicates that current prices are close to their 52-week LOW. Many factors influence how wholesale prices are translated into retail prices paid by 
consumers and when it is time to consider a price lock. Please contact your CES Energy Services Advisor for customized strategic procurement advice.

Natural Gas NYMEX Terms Electricity Terms Crude Oil Terms

The start of April is expected to bring warmer 
weather on both coasts, with the Plains seeing 
average temperatures and cooler weather in the 
northern Plains and Texas.

This map depicts forecasted temperatures for next week
compared to the long-term average. The blue/purple 
areas are forecast to be colder than normal, gray areas 
are normal, and yellow/orange/red areas are warmer 
than normal. Abnormally hot weather in the summer and 
cold weather in the winter can increase the price for 
natural gas, oil, and electricity.
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  WEATHER | 6 - 10 Day Forecast

  CES SCORE | Is it Time for Action?

 SPOTLIGHT |  Trump Administration to Pay $1 Billion to Halt Two Offshore Wind Projects
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CRUDE OIL 12-MONTH ROLLING STRIP - $/BARREL
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The rolling 12-month strip for Brent dropped by 
1.4% week-over-week to $90.45 per barrel, and the 
strip for WTI fell by 3.3% to $82.42 per barrel. The 
strip for New York Harbor heating oil inched up by 
0.4%, closing at $3.41/gallon last week. The rolling 
12-month averages for crude oil futures have
exhibited less volatility than prompt month prices 
as a response to the conflict in Iran. Despite the 
postponement of further strikes on Iranian energy 
infrastructure to April 6, the increase in hostility 
focused on Kharg Island, Iran’s major oil hub, has 
introduced new fears of escalation in the Gulf. 
Domestic crude oil production has remained 
strong, and refinery inputs and utilization 
consistently high.  

HEATING OIL FUTURE CALENDAR STRIPS - $/GAL
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NATURAL GAS BASIS - ROLLING 12 MO. FUTURES STRIP - $/MMBTU
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  NATURAL GAS  |  OVERVIEW

$0.00/MMBtu

Prompt Month Price for May 2026

This Week:

Change:

Prior Week:

NYMEX prices held stable last week, while New England basis 
prices continued to climb, driven by global LNG market pressures 
from the Middle East conflict. The NYMEX prompt month 
remains at $3.10/MMBtu, and the rolling 12‑month strip fell by 
$0.07/MMBtu, or 2%, week-over-week to $3.77/MMBtu. The 
Algonquin Citygate rolling 12-month basis price saw a 5.8% 
weekly gain to $3.90/MMBtu. U.S. storage levels sit at 1,829 Bcf 
after a net withdrawal of 54 Bcf, putting inventories just 0.8% 
above the five‑year average. LNG exports have recently risen to 
19.4 Bcf/day with the Corpus Christi Train 5 becoming fully 
operational on Friday. Platts Gas Daily Market Fundamentals 
projects U.S. demand to drop to an average of 103 Bcf/day this 
coming week. Total supply is expected to average 111 Bcf/day. 

NATURAL GAS NYMEX CALENDAR STRIPS - $/MMBTU
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ISO-NE GRID ELECTRICITY GENERATION MIX - EXCLUDES IMPORTS - MW
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DISCLAIMER: The information set forth herein is a compilation of public and internal information and is presented solely for the convenience of CES customers. CES does not make any 

representation or warranties, express or implied, with respect to the accuracy or completeness of the information contained herein. CES shall not have any liability to any person or entity 

resulting from the use of this information in any way.

ISO NE HOURLY GRID DEMAND & REAL TIME LMP RATE
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The NEPOOL 12-month strip rose 5.8% week-over-week to 
$81.16/MWh. The prompt month price increased 8.9% week-over-week 
to $45.55/MWh. The 2027 calendar strip increased 6.9% to 
$81.53/MWh, the 2028 strip rose 2.9% to $68.41/MWh, and the 2029 
strip fell 0.3% to $57.05/MWh. In February, New England wholesale 
electricity prices were shaped by natural gas costs and weather‑driven 
demand. Natural gas averaged $14.31/MMBtu, slightly below February 
2025 levels. Colder conditions increased electricity use, with total 
demand rising 4.1% year-over-year and peak demand reaching 20,178 
MW on February 8th. Natural gas and nuclear power supplied about 
75% of in‑region generation, while renewables provided roughly 13%. 
Higher demand, limited gas pipeline capacity, and increased oil 
generation contributed to an estimated 2.61 million metric tons of CO₂ 
emissions in February, about 20% higher than the prior year. 

NEPOOL FUTURES MARKET CALENDAR STRIP PRICING - $/MWH
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  NEW ENGLAND ELECTRICITY  |  OVERVIEW

QUESTIONS? sales@competitive-energy.com

  NEW ENGLAND REGIONAL ELECTRICITY GRID GENERATION MIX
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JUSTIN RATHBONE 
Energy Services Advisor 

(207) 219-3733
jrathbone@competitive-energy.com

DECLAN CLOUGHERTY 
Energy Services Advisor 

(603) 339-1170
dclougherty@competitive-energy.com

Thank you for choosing Competitive Energy Services! 
For all of your energy market questions, please contact your Energy Services Advisory today.

Competitive Energy Services 
(207) 772-6190
competitive-energy.com

DAN LONG
Client Development Coordinator

(203) 376-0516
dlong@competitive-energy.com 

ZACK HALLOCK 
Associate Manager, Energy Services

(603) 558-4872
zhallock@competitive-energy.com 

SANDY BEAUREGARD 
Director of Sustainability Services 

(207) 670-5224
sbeauregard@competitive-energy.com 

LARRY PIGNATARO 
Director of Strategic Partnerships
& Senior Energy Services Advisor 

(603) 767-5321
lpignataro@competitive-energy.com 

CHARLIE AGNEW 
Vice President, Energy Services 

(207) 576-3490
cagnew@competitive-energy.com 

ZAC BLOOM 
Vice President, 
Head of Sustainability & Renewables 

(617) 237-6497
zbloom@competitive-energy.com 

KEITH SAMPSON 
Senior Vice President, 
Energy Services 

(617) 633-9320
ksampson@competitive-energy.com 

CHRIS BROOK 
Director of Natural Gas 
& Energy Services 

(207) 949-0312
cbrook@competitive-energy.com 

Energy Services 
Advisory Team


