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-~ On February 4, China-announced aw On February 4th, China announced a 15% tariff on U.S. liquefied natural gas (LNG)
tariff on U.S.rli::]uefied natural gas (I:NG) and a 10% tariff on U.S. crude beginning February 10th. The decision comes in

and a 10% tariff on Us. crude begﬂi‘nnirv\g response to President Trump’s 10% tariff on Chinese goods that went into effect
February:10. The decision comes in | onFebruary 4th. In 2024, China imported $163 billion worth of goods from the
response to President Trump’s 10% tariff U.S., which included $3.25 billion of crude oil, $665.65 million of LNG, and $520.99
on Chinese goods that went into effect - million of coal. The tariffs are likely to push Chinese traders to other producers of
on February§4. In 2024, China imported LNG, while the volumes coming from the U.S. will reroute to European or other
s $1'63 billion worth of goods from the Asian markets. Chinese LNG imports for power generation from the U.S have
U.S., which included $3.25 billion of doubled since 2018 while Chinese crude oil imports from the U.S. have been
crude oil.. S declining. In the first 11 months of 2024, crude imports fell 52% compared to the
same period the prior year, making up just 1.7% of China’s crude imports on the
year. The tariffs are not isolated to crude and LNG, with tariffs added to coal,
agricultural machinery, and pick-up trucks, among other products.

CES SCORE | Is it Time for Action?

The CES SCORE shows how current wholesale commodity prices compare to their 52-week range. A score close to O indicates that current prices are close to
their 52-week HIGH; a score close to 100 indicates that current prices are close to their 52-week LOW. Many factors influence how wholesale prices are
translated into retail prices paid by consumers and when it is time to consider a price lock. Please contact your CES Energy Services Advisor for customized

strategic procurement advice.
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WEATHER | 6-10 Day Forecast

Valid: February 15- 19 3'.'125
Bued: Febnuary §, 20

The northern half of the United Statewd is forecast
to see colder-than-average weather, with much of
the southern half seeing average or slightly
above-average temperatures.

This map depicts forecasted temperatures for next week
compared to the long-term average. The blue/purple areas are
forecast to be colder than normal, gray areas are normal, and
yellow/orange/red areas are warmer than normal. Abnormally
hot weather in the summer and cold weather in the winter can
increase the price for natural gas, oil, and electricity.

!

i'.-
]

o s

competitive-energy.com | 207.772.6190




MARKET of

OUMMARY  resruary s-7, 2025 Energy. s |

OIL & DISTILLATES OVERVIEW

HEATING OIL FUTURE CALENDAR STRIPS - $/GAL Prompt Month Price For Mar 25
$2.50 This Week: $71.00/Bbl
Prior Week: $72.53/Bbl
$2.00 CHANGE: 1.53)/Bbl
W 2026 ($1.53)/
B 2027
2028 WTI, Brent, and New York Harbor Heating Qil

$1.50 decreased in price last week. WTI fell 2.1%
week-over-week, closing at $71.00 per barrel,
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while Brent decreased 2.9% week-over-week
CRUDE OIL WTI FUTURE CALENDAR STRIPS - $/BARREL M 2026 to $74.66 per barrel. New York Harbor Heating
. 2027 Oil closed at $2.43 per gallon, a 2.2% decrease
$100 2028 from the previous week. Early last week,
Trump imposed a 10% tariff on Chinese
$80 imports, and China responded with a 15%

tariff on U.S. coal and LNG, and a 10% tariff on

MW U.S. oil. Trump paused his 25% tariffs on
imports from Mexico and Canada with a 10%

$60
tariff on Canadian energy imports for 30 days
after last-minute border security negotiations
$40 with both countries’ leaders.
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FUNDAMENTALS
CRUDE OIL 12-MONTH ROLLING STRIP - $/BARREL . Brent U.S. REFINERY RATES . Last Year
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NATURAL GAS OVERVIEW
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NATURAL GAS NYMEX CALENDAR STRIPS - $/MMBTU

$4.00
$3.00
M 2026
B 2027
2028
$2.00
Mar24  May24  Jul24 Sep24  Nov24  Jan25

Winter natural gas NYMEX strips are an average of commodity prices for the
months of December - March of each winter. Prices are presented in this format
to highlight what consumers will pay during the typical heating season in the
u.s.

NATURAL GAS FUNDAMENTALS

NATURAL GAS BASIS - ROLLING 12 MO. FUTURES STRIP - $/MMBTU

Prompt Month Price For Mar 25

This Week: $3.31/MMBtu

Prior Week: $3.04/MMBtu

CHANGE: $0.27/MMBtu

The NYMEX prompt month rose by $0.27 week-over-week to
$3.31/MMBtu, an 8.7% increase. The rolling 12-month strip jumped
$0.18 week-over-week to $3.87/MMBtu, a 4.9% rise. A weekly net
storage withdrawal of 174 Bcf for the week ending January 31st
brought national storage down to 2,397 Bcf, 111 Bcf or 4.4% below
the five-year average. The level of withdrawal met analysts’
expectations. Total U.S. natural gas consumption decreased over
the past week with a drop in heating demand due to warmer
temperatures. Dry natural gas production in the United States
averaged 106.2 Bcf per day, the highest U.S. weekly average on
record. Prices in New England remain high and volatile due to
continuing supply constraints affecting New England in the winter
due to high heating demand.
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NEW ENGLAND ELECTRICITY OVERVIEW

R 2026
NEPOOL FUTURES MARKET CALENDAR STRIP PRICING - $/MWH L] The NEPOOL 12-month strip increased by 7.06% week-over-week

$80 M 2027 to reach $69.62/MWh. Electricity prices were elevated this week
[0 2028 ascold intrusions and snowfall in the Northeast drove up winter
heating demand and applied upward pressure to Algonquin
Citygate basis prices. Calendar year strips for electricity all
$60 increased week-over-week. The 2026 calendar strip increased
3.05% to reach $67.72/MWh, the 2027 strip increased 0.22% to
$61.91/MWh, and the 2028 strip increased 2.91% to $56.75/MWh.
On January 21 at 6:00 p.m. eastern time, ISO-New England
(ISO-NE) recorded a monthly peak hourly demand of 19,600
megawatts (MW). During January 21, there was a period of time
where generation from oil burning plants surpassed generation
from gas-fired plants, a rare occurrence in New England.
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NEW ENGLAND REGIONAL ELECTRICITY GRID GENERATION MIX

ISO-NE GRID ELECTRICITY GENERATION MIX - EXCLUDES IMPORTS - MW
RESOURCE

[ coal Generation
Petroleum Generation

15,000 Natural Gas
Solar

7 wind

[ Hydro

[ other

[ Nuclear
. Battery Storage

10,000

5,000

Pumped Storage

Solar with Battery

Jan 14, 2025 Jan 19, 2025 Jan 24, 2025 Jan 29, 2025 Feb 3, 2025 Feb 8, 2025

NEW ENGLAND GRID FUNDAMENTALS

ISO NE HOURLY GRID DEMAND & REAL TIME LMP RATE
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DISCLAIMER: The information set forth herein is a compilation of public and internal information and is presented solely for the convenience of CES customers.
CES does not make any representation or warranties, express or implied, with respect to the accuracy or completeness of the information contained herein. CES
shall not have any liability to any person or entity resulting from the use of this information in any way.

4 QUESTIONS? sales@competitive-energy.com
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(617) 237-6497
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Vice President, Energy Services
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SANDY BEAUREGARD

Director of Sustainability Services

(207) 670-5224

sbeauregard@competitive-energy.com

ZACK HALLOCK

Senior Energy Services Advisor

(603) 558-4872

zhallock@competitive-energy.com

LAUREN GREY

Senior Energy Services Advisor

(207) 712-9703

Igrey@competitive-energy.com

DECLAN CLOUGHERTY

Energy Services Advisor

(603) 339-1170

dclougherty@competitive-energy.com

DAN LONG

Client Development Coordinator

(203) 376-0516

dlong@competitive-energy.com

Thank you for choosing Competitive Energy Services!

For all of your energy market questions, please contact your Energy Services Advisory today.




