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The Housing Price Index is based on a survey in 13 cities across India from 2017 to date. The 
survey is conducted every quarter by Housing.com. The data collected includes information on 
price per square foot, quantity and total value of transactions in the last 3 months for various 
sub-localities within each city.

It also includes other details such as the number of bedrooms, construction status, and number 
of inventory units. To capture the aggregate movement in prices (per square foot) over time, we 
construct a “Laspeyres Price Index”, where we use granular prices from each locality and their 
corresponding weightings based on transaction value share of that locality in India. We use a 
similar methodology to construct city-wise indices.

To capture latest price movement, the locality-level prices used for constructing the price index 
are an average of sale and inventory prices. It is possible that some localities do not witness any 
sale in the month under consideration. In such cases, inventory prices serve as the most updated 
proxy for sale prices. The quantity index is derived from the monthly price index as total sales 
value normalised by the price index for that month.

The 13 cities covered by the survey across India are Ahmedabad, Bengaluru, Chennai, Faridabad, 
Gandhinagar, Ghaziabad, Greater Noida, Gurugram, Hyderabad, Kolkata, Mumbai, Noida, and 
Pune.While some moderation in growth rate is possible amid an uptick in supply numbers, 
changes of any major price correction are next to negligible. 




